THE MORTGAGORS COVENANT AND AGREE .AS FOLLOWS:

1 That, at the option of and upon requeat of the mortgagee,ﬂ
they will pay to the mortgagee, on the firat day of each month until the
sald note is fully paid, a sum equal'to one-twelith of the annual ad valorem
taxea, public asaeaamenta and premiums for insurance required under the terns f“ o
and provisions of this mortgage as estimated by the mortgagee, such sums’ to |
be held by the mortgagee in escrow, to pay aaid taxes. special aaaeaamenta . -
‘and insurance premiums. If the rotal of the paymenta_made'by the'mortgagora-5
under this paragraph shall exceed the amount-of;paymenta ectually made by .
.the mortgagee for taxes or agsessments or Insurance premiuma; as the case
may be, such excess ma? be credited hy the mortgagee on.aubaequent paymenta -
to be made by the mor tgagors. If, however, the monthly paymentalmade by B
the mortgagors under this paragraph ghall not be aufficient to par taxes and
aggesgments and insurance premiums,’ when the aame ehall become . due and payable,
then the mortgagora shall pay to the mortgagee any amount necessary to make .
up- the deficiency, on or before the date when payment of-euch ‘taxes, aaaesa—
.ments or. insurance premiuma shall be duee lf there ahall‘be a default‘unoer_
any of the proviaions of thia mortgage resulting.in a oublic sale of'the o
premiaea covered hereby, or if the property is otherwiae acquired after
default, the mortgagee ahall apply, at the time of commencement of auch
proceedinga, or at the time the property is otherwiae acquired, the balance
then remaining in the funqa accumulated undernthia paragraph. as a credit - :
against'the amount of principal then;remaining'unpaid under the note'aecuren"
hereby. - _ | . | : .
' 2, That at all times during the continuance of thia mortgage E
,and until sald mortgage ahall be fully paid or releaaed the mortgagora will '
_keep.all improvements now. or hereafter on aaid:premiaee unceaaingly‘insured
- against fire, tornado and.such other perila as may be‘recuired b& Carolina o
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'ceaaora.or aaaigna, in such reaponaible inaurance company or companies as 5'5'
ahall be aatiafactory to the mortgagee, ita aucceaaora or aaaigna, in an

amount aatiefactory to aaid mortgagee, ita aucceasora or aaaigna, with A




